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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF NEW YORK

X
IN RE : MASTER FILE NO.

: CV-96-5238
VISA CHECK/MASTERMONEY ANTITRUST (Gleeson, J.) (Mann, M.J.)
LITIGATION :

X
This Document Relates To :
All Actions: :

X

DECLARATION OF JEFFREY 1. SHINDER IN SUPPORT OF
LEAD COUNSEL’S SUPPLEMENTAL APPLICATION FOR
FEES AND REIMBURSEMENT OF COSTS AND EXPENSES

L, Jeffrey 1. Shinder, under penalty of perjury under the laws of the United States of
America, declare as follows:

L. I'am Managing Partner of the law firm Constantine Cannon LLP (“Constantine
Cannon” or “Lead Counsel”). We submit this Declaration in support of Lead Counsel’s
application for an award of attorneys’ fees billed in connection with services rendered to the
Class in the above-entitled action from July 2006 through June 2007, and for the reimbursement
of costs and expenses incurred by the Class during the same time frame.

2. Lead Counsel files this supplemental application pursuant to (a) this Court’s
February 9, 2005 Order; (b) Paragraph 17 of the June 13, 2003 Notice of Settlement Agreements
(which provides that Lead Counsel “may, from time to time [after August 18, 2003] petition the
Court for reimbursement of fees, costs and expenses from the Settlement Funds, including fees
incurred ... while administering the Settlement Funds (including the plan of allocation and
distribution)”); (c) Paragraphs 14 of the June 4, 2003 Settlement Agreements with Visa and with
MasterCard (which provide that Lead Counsel “reserves the right to make additional applications

for fees, costs, and expenses incurred in obtaining Final Settlement Approval and administering
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the Settlement”), and which were approved as part of the Final Approval of the Settlement
Agreements, Plan of Allocation, and Fee Petition (In re Visa Check/MasterMoney Antitrust
Litig., 297 F. Supp. 2d 503 (E.D.N.Y. 2003), aff°d sub nom. Wal-Mart Stores, Inc. v. Visa U.S.A.,
Inc., 396 F.3d 96 (2d Cir.), cert. denied sub nom. Leonardo’s Pizza by the Slice, Inc. v. Wal-Mart
Stores, Inc., 544 U.S. 1044 (2005)); (d) this Court’s November 14, 2006 Order; (e) the Order of
the Special Master dated December 29, 2006, requiring that all fee applications be submitted on
a yearly basis, with the first such application due on or before July 31, 2007; and (f) Orders of
the Special Master dated September 10, 2007 and September 27, 2007, granting Lead Counsel’s
request for an extension of time to submit this supplemental application, now due on or before
October 15, 2007.

3. The factual matters set forth and the assertions made herein are true and correct to
the best of my knowledge, information and belief,

4, Constantine Cannon serves as Lead Counsel for the Class in this action. The
work performed by our attorneys and staff has been, for the most part, under my supervision. It
has been conducted effectively, efficiently, and economically, and to avoid unnecessary
expenditures of time and expense. The work conducted from July 2006 through June 2007
included work devoted principally to administering the claims process and the distribution of the
Settlement Funds to Class Members, ensuring compliance with the Settlement Agreements,
investing and preparing the groundwork for securitizing the Settlement Funds (including
extensive discussions with the underwriters and MasterCard concerning the extent of cooperation
it can and should provide to the securitization), and work concerning the United States’

application to participate in the settlement distribution.
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